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PURPOSE: To support the philanthropic portion of the Mission Statement.

MISSION: To help fund not-for-profit and 501¢3 organization that are in support
of our purpose; sharing knowledge and education of our core endeavor, that of
preserving, restoring, and retaining the heritage of antique and classic boats.

FUNDS:

1.

2.

3.

Annually, or at more frequent intervals, the Board may designate a portion
of the Chapter’s unrestricted net assets to function as Endowment. The

- Board retains the right to restore previously designated funds to the status

of unrestricted net assets at any time they deem it to be in the best
interest of the Chapter.

Future funds will be generated from excess revenue and tax deductible
contributions.

All fund raising in chapter and/or public must be Board approved.

PHILANTHROPY COMMITTEE:

1.

The Philanthropy Committee shall consist of five members: the Director of
Philanthropy, a Past President in good standing, the current Treasurer, a
current member of the Board of Directors, and a member at large in good
standing of at least five (5) years.

The purpose of the Philanthropy Committee shall be to oversee the
disbursement of funds, to manage all fund-raising event proceeds and to
manage with direction from the Treasurer, the Philanthropy Fund.
Committee members shall be appointed by the Director of Philanthropy
with Board approval.

Committee members may serve no more than three (3) one (1) year
consecutive terms with the exception of the Director of Philanthropy
whose term is determined by the NC/LT ACBS Board of Directors, and the
current Treasurer who will remain on the Committee throughout his/her
term. Each year, beginning in year two (2) of existence, one member shall
be rotated off the Philanthropy Committee. This is the only time that
anyone will serve less than a three (3) year term unless he/she chooses or
is asked to leave the Philanthropy Committee. From year three (3)
forward, one person shall rotate off the Committee each year. ltis






